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Corporate News 

Befimmo – 44.5% of interim dividend reinvested in shares 

(Hold) 

As usual the company left the choice to shareholders between a cash interim dividend for FY13 cash 
(EUR 2.59 gross per share) or a dividend in shares (or combination of both). The issue price of new 
shares stands at EUR 48.5625 per share. 44.5% of the entitled shares’ outstanding was reinvested in new 
shares resulting in the creation of 376,340 new shares (+1.7%) or an increase of EUR 18.3m  of its 
shareholders’ equity.  As a results the leverage (legal definition i.e. gross debt divided by total assets) is 
0.8% lower vs. a 100% cash payout (leverage at 45.9% as of 30 September).  
Separately Befimmo announced that Befimmo shares held by its 100% subsidiary Fedimmo (coming 
from the Blue Tower transaction) were acquired by Befimmo (internal transfer resulting in additional 
financial means for Fedimmo) and the related coupons were cancelled; the related total amount (EUR 
1.37m) will be distributed among remaining shareholders resulting in an additional EUR 0.0646 gross per 
share (cash only). Hence the total gross amount to be paid as from December 19 amounts to EUR 
2.6546. Total FY13 dividend guidance remains at EUR 3.45 hence the final FY13 dividend to be paid in 
2014 stands at ca. EUR 0.80.  
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